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THE SIX MONTHS BEFORE
YOUR MORTGAGE APPLICATION
In spite of a global pandemic and the cost of property rising sharply since its onset, 
mortgage drawdowns jumped by 40.9% in the third quarter of 2021 versus the 
previous year.

While this may be positive news for those beginning the search for their very own 
home, it doesn’t take away from the fact that the road to becoming a homeowner 
can be a bumpy one. This is largely down to the ins and outs involved with the 
mortgage process, which can be thwarted by pitfalls and setbacks.

However, while certain aspects are beyond your control, there are ways of ensuring a 
somewhat smoother ride with a little inside knowledge and a lot of preparation.

ªƵƊƮ�Ȍȁ�ɈȌ�˛ȁƮ�ȌɐɈ�ǘȌɩ�ɯȌɐ�ƧƊȁ�ȺƵɈ�ɯȌɐȲȺƵǶǏ�ɐȯ�ǏȌȲ�ȺɐƧƧƵȺȺ�Ǟȁ�ɈǘȌȺƵ�ƧȲɐƧǞƊǶ�ȺǞɮ�
months before applying for a mortgage.
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 ƵǏȌȲƵ�ƮƵƧǞƮǞȁǐ�ɈȌ�ƊȯȯȲȌɨƵ�ɯȌɐȲ�ǿȌȲɈǐƊǐƵ�ƊȯȯǶǞƧƊɈǞȌȁة�Ɗ�ǶƵȁƮƵȲ�ɩǞǶǶ�˛ȲȺɈ�ɩƊȁɈ�ɈȌ�ɨǞƵɩ�
your credit history to ensure you are a safe bet. This information will be made available to 
them by the Central Credit Register, which will provide them with your credit report 
ƧȌȁɈƊǞȁǞȁǐ�ǞȁǏȌȲǿƊɈǞȌȁ�ƊƦȌɐɈ�ɯȌɐȲ�ȯƊȺɈ�ȌȲ�ƵɮǞȺɈǞȁǐ�ǶȌƊȁȺخ

If you’re unsure about your current credit status, it’s a good idea to do your research ahead 
of embarking on your mortgage journey. If your report is not in the best shape, you might 
ƦƵȁƵ˛Ɉ�ǏȲȌǿ�ƮƵǶƊɯǞȁǐ�ɯȌɐȲ�ǘȌǿƵٌƦɐɯǞȁǐ�ȯǶƊȁȺ�ɐȁɈǞǶ�ɯȌɐ�ǐƵɈ�ɯȌɐȲ�ƮƵƦɈȺ�Ǟȁ�ȌȲƮƵȲخ�æȌɐ�ƧƊȁ�
request to view your credit report free of charge at any time by applying to the Central 
Credit Register.

�IXy(��ÇÀ�R�à�wÇ!R�æ�Ç�àXmm� 0�0mXJX m0�À�� �ªª�àخׂ
This is a hugely important initial step to take, as all of your calculations going forward will 
ƦƵ�ƦƊȺƵƮ�Ȍȁ�ɈǘǞȺ�˛ǐɐȲƵخ�æȌɐ�ƧƊȁ�ǐƵɈ�Ɗȁ�ƵȺɈǞǿƊɈƵ�ǏȲȌǿ�Ɗ�ǶƵȁƮƵȲ�ȌȲ�Ɗȁ�ǞǿȯƊȲɈǞƊǶ�ǿȌȲɈǐƊǐƵ�
broker of how much you are likely to be approved for based on your current income (or 
your combined income in the case of a joint mortgage) and how much you have saved.

Once your ‘number’ is on the table, you can factor in how much of a deposit you’ll need, as 
well as your monthly repayments, and from there you can work out how long it will take 
ɯȌɐ�ɈȌ�ǐƵɈ�ɈȌ�Ɗ�ȯȌȺǞɈǞȌȁ�ɩǘƵȲƵ�ɯȌɐ�ƊȲƵ�˛ȁƊȁƧǞƊǶǶɯ�ȲƵƊƮɯ�ɈȌ�ƊȯȯǶɯخ�yȌɈ�ɈȌ�ǿƵȁɈǞȌȁ�ȺɈƊȲɈǞȁǐ�
your property hunt!
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XǏ�ɯȌɐٚɨƵ�ƦƵƵȁ�ƧȌȁȺǞƮƵȲǞȁǐ�Ɗ�ƧǘƊȁǐƵ�ȌǏ�ƧƊȲƵƵȲ�ȌȲ�ƧȌǿȯƊȁɯة�ǞɈ�ƧƊȁ�ƦƵ�ƦƵȁƵ˛ƧǞƊǶ�ɈȌ�ɩƊǞɈ�ɐȁɈǞǶ�
ƊǏɈƵȲ�ɯȌɐȲ�ǿȌȲɈǐƊǐƵ�ǘƊȺ�ƦƵƵȁ�ƊȯȯȲȌɨƵƮة�ƵȺȯƵƧǞƊǶǶɯ�ǞǏ�ɯȌɐ�ȯǶƊȁ�Ȍȁ�ƊȯȯǶɯǞȁǐ�ɩǞɈǘǞȁ�ɈǘƵ�ȁƵɮɈ�
ȺǞɮ�ǿȌȁɈǘȺخ

Many lenders stipulate that applicants should be in their current position of employment 
ǏȌȲ�ƊɈ�ǶƵƊȺɈ�ȺǞɮ�ǿȌȁɈǘȺ�ƦƵǏȌȲƵ�ɈǘƵǞȲ�ƊȯȯǶǞƧƊɈǞȌȁ�ɩǞǶǶ�ƦƵ�ƧȌȁȺǞƮƵȲƵƮخ�ÀǘǞȺ�ɩǞǶǶ�ǞȁƧȲƵƊȺƵ�ɈȌ�ƊɈ�
ǶƵƊȺɈ�ɈɩȌ�ɯƵƊȲȺ�ǏȌȲ�ȺƵǶǏٌƵǿȯǶȌɯƵƮ�ǞȁƮǞɨǞƮɐƊǶȺخ

Every case is different though so make sure to speak to an impartial mortgage advisor 
ƊƦȌɐɈ�ɯȌɐȲ�ȺȯƵƧǞ˛Ƨ�ȺǞɈɐƊɈǞȌȁخ

ªXyJ�!m0�y�æ�Çª�IXy�y!0²§�²خׄ
Xȁ�ɈǘƵ�ȺǞɮ�ǿȌȁɈǘȺ�ȯȲǞȌȲ�ɈȌ�ƊȯȯǶɯǞȁǐ�ǏȌȲ�Ɗ�ǿȌȲɈǐƊǐƵة�ǞɈٚȺ�ǞǿȯƵȲƊɈǞɨƵ�ɈȌ�ǐƵɈ�ɯȌɐȲ�˛ȁƊȁƧƵȺ�Ǟȁ�
ȌȲƮƵȲخ�ÀǘǞȺ�ǿƵƊȁȺ�ǿƊǞȁɈƊǞȁǞȁǐ�ȲƵǐɐǶƊȲ�ȺƊɨǞȁǐȺة�ǲƵƵȯǞȁǐ�Ȍȁ�ɈȌȯ�ȌǏ�ƵɮǞȺɈǞȁǐ�ƮƵƦɈȺ�Ǟȁ�ɈǘƵ�
form of loans and overdrafts, avoiding the temptation to take out a new loan, and 
ensuring you steer clear of dipping into your savings pot.

XɈٚȺ�ƊǶȺȌ�ǞǿȯȌȲɈƊȁɈ�ɈȌ�ǲƵƵȯ�ɈȲƊƧǲ�ȌǏ�ɯȌɐȲ�ȌɐɈǐȌǞȁǐȺ�ƊȁƮ�ƵɮȯƵȁƮǞɈɐȲƵة�ȺȌ�ƦƵ�ȺɐȲƵ�ɈȌ�ƊɨȌǞƮ�
any missed bill payments or questionable purchases, such as subscriptions to gambling 
websites.
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�J0À��mm�y0!0²²�ªæ�(�!Çw0yÀ�ÀX�y�Xy��ª(0ªخׅ
The documents you will need to provide as part of your mortgage application will likely 
vary depending on a couple of factors, such as the lender you choose to go with and 
ɩǘƵɈǘƵȲ�ɯȌɐٚȲƵ�ȺƵǶǏٌƵǿȯǶȌɯƵƮة�Ɗ�˛ȲȺɈٌɈǞǿƵ�ƦɐɯƵȲ�ȌȲ�ƦɐǞǶƮǞȁǐ�ɯȌɐȲ�Ȍɩȁ�ǘȌǿƵخ

However, the list will generally include:

�ǿȌȁɈǘȺ�ǿȌȺɈ�ȲƵƧƵȁɈ�ȯƊɯȺǶǞȯȺ׃  •
•  Most recent Employment Detail Summary (formerly P60)
•  Salary Cert or stamped employment status report
•  6 months current account statements
•  6 months savings account statements
•  !ȲƵƮǞɈ�ƧƊȲƮ�ȺɈƊɈƵǿƵȁɈȺ�ɮ׆��ǿȌȁɈǘȺـ�ǞǏ�ƊȯȯǶǞƧƊƦǶƵف
•  mȌƊȁ�ȺɈƊɈƵǿƵȁɈȺ�ɮ׃��ɈȌ�ׁׂ�ǿȌȁɈǘȺـ�ǞǏ�ƊȯȯǶǞƧƊƦǶƵف
•  !ȲƵƮǞɈ�ɐȁǞȌȁ�ƊƧƧȌɐȁɈ�ɮ׆��ǿȌȁɈǘȺـ�ǞǏ�ƊȯȯǶǞƧƊƦǶƵف
•  Proof of address
•  Scanned form of ID

æȌɐ�ƧƊȁ�˛ȁƮ�Ɗ�ǿȌȲƵ�ƧȌǿȯȲƵǘƵȁȺǞɨƵ�ǶǞȺɈ�ȌǏ�ƮȌƧɐǿƵȁɈƊɈǞȌȁ�ȲƵȱɐǞȲƵƮ�ǏȌȲ�Ɗ�ǿȌȲɈǐƊǐƵ�Ȍȁ�ȌɐȲ�
website.

Ç(J0À�I�ª�ÀR�²0�ٙRX((0yٚ�0åÀª��!�²À² �خ׆
²Ȍة�ɯȌɐȲ�ƮƵȯȌȺǞɈ�ǞȺ�ȺƵƧɐȲƵǶɯ�ɈɐƧǲƵƮ�ƊɩƊɯ�Ǟȁ�ɯȌɐȲ�ȺƊɨǞȁǐȺ�ƊƧƧȌɐȁɈ�ƊȁƮ�ɯȌɐٚȲƵ�ƧȌȁ˛ƮƵȁɈ�Ǟȁ�
your ability to comfortably make your monthly mortgage repayment once the dotted line 
ǞȺ�ȺǞǐȁƵƮخ� ɐɈ�ɩǘƊɈ�ƊƦȌɐɈ�ƊǶǶ�ɈǘƵ�ƵɮɈȲƊ�ƧȌȺɈȺ�ƊȺȺȌƧǞƊɈƵƮ�ɩǞɈǘ�ƦƵƧȌǿǞȁǐ�Ɗ�ǘȌǿƵȌɩȁƵȲد

wƊȁɯ�˛ȲȺɈٌɈǞǿƵ�ƦɐɯƵȲȺ�ǿƊɯ�ƦƵ�ȺɐȲȯȲǞȺƵƮ�ɈȌ�ǶƵƊȲȁ�ɈǘƊɈ�ɈǘƵɯ�ɩǞǶǶ�ȁƵƵƮ�Ɗ�ȺɐƦȺɈƊȁɈǞƊǶ�ƵɮƧƵȺȺ�
ȌǏ�ȺƊɨǞȁǐȺ�ȌɐɈȺǞƮƵ�ȌǏ�ɈǘƵǞȲ�ƮƵȯȌȺǞɈ�ɈȌ�ƧȌɨƵȲ�ɨǞɈƊǶ�ƵɮȯƵȁȺƵȺ�ȺɐƧǘ�ƊȺ�ȺȌǶǞƧǞɈȌȲȺٚ�ǏƵƵȺة�ȺɈƊǿȯ�
duty, surveyor costs, mortgage protection, and more.

Work out roughly how much you will need to cover everything and ensure you have this 
additional capital to hand before going ahead with the application process.
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�J0À�0å§0ªÀ�w�ªÀJ�J0��(ßX!0خׇ
yƊɨǞǐƊɈǞȁǐ�ɈǘƵ�ǿȌȲɈǐƊǐƵ�ȯȲȌƧƵȺȺ�ƧƊȁ�ƦƵ�Ɗ�ƮƊɐȁɈǞȁǐ�ȯȲȌȺȯƵƧɈ�ǏȌȲ�˛ȲȺɈٌɈǞǿƵ�ƦɐɯƵȲȺخ�ÀǘǞȺ�
ǞȺ�ɩǘɯ�ƧȌȁȺɐǶɈǞȁǐ�ɩǞɈǘ�ƵɮȯƵȲɈȺ�ƧƊȁ�ǐǞɨƵ�ɯȌɐ�ǿɐƧǘٌȁƵƵƮƵƮ�ȯƵƊƧƵ�ȌǏ�ǿǞȁƮ�ƊɈ�ȺɐƧǘ�Ɗȁ�
important junction in life.

If you’re eager and ready to get started on your mortgage journey but are unsure of 
where to begin, the team at Symmetry Financial will guide you every step of the way. 
Providing you with professional, impartial mortgage advice, our team will work with 
you to secure the right mortgage, from the right lender, with the best rate on the 
market.

To book your free consultation today, contact us at
ǞȁǏȌۊȺɯǿǿƵɈȲɯ˛ȁƊȁƧǞƊǶخǞƵ�or on خ׃ׇ׆ׁ׃׈׆�ׁ׀




